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- Great Growth Potential in Undersaturated Pizza Markets
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Population per Branded Pizza Restaurants

UNITED STATES

10 000 PEOPLE

GERMANY

RUSSIA




. Investment Highlights

Exclusive rights to Papa John’s across markets with population of more than 260 million,
equivalent to nearly 80% of the US population

E Markets include 3 of the top 7 pizza markets in the world

Managed by team with 14-year track record, building largest Papa John’s franchise in the
world with an initial investment of $233,000

n Propriety IT platforms for online sales, driver tracking and quality control with patent pending
H Market potential for Company of 5X current store portfolio —up to 1,500 Papa John's

owned restaurants, sale of dough and ingredients, and IT fees from franchised restaurants

100% Company ownership of supply chain with 7 dough production centers

n Diversified income streams — royalties from sub-franchised restaurants, income from equity
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PJ Western Company History
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Throughout the whole history, the PJ Western is developing
and entering new markets ® Franchisee restaurants

® Own restaurants
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- PJ Western Supply Chain Extends 7,500 km

PJ Western 2021 Geographic Footprint
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Proven Track Record

12 years of consistent year on year revenue growth (RUR)

-

Papa John'’s Interational Franchise
of the Year 2014 & 2017

Historical Annual
12 Year CAGR

Historical System Sales (million on RUR)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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. Proven Track Record

12 years of consistent year on year revenue growth (RUR)

-

Papa John'’s Interational Franchise
of the Year 2014 & 2017

Projected Growth

Historical Annual
12 Year CAGR

Historical System Sales (million on RUR)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
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. Leveraging Existing Assets Across New Markets

@
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Proprietary IT Assets

» Proprietary customer facing IT
assets including: Website, Mob
App, & Courier App

= Patent pending Al quality control
system

» Business control through business
intel platforms

Supply Chain & Logistics network
= Contiguous logistic coverage
spanning 7,000km

Dough production facilities
Control of quality

Revenue and Margin Control
10-50% Gross Margin

Franchise Development Platform
» Unified asset library

Royalty stream

Marketing revenue stream

Rent revenue stream

I0S & Android Apps
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Leveraging brand ambassadors and key partnerships
Key Demographic Highlights

45-50% 17-20% 79% 72%
of all pizza consumption is of people under the of millennials will switch o
done by people under the age of 30 consume brands to those who help of PJ Western customers
age of 35 pizza every day them make a difference are under the age of 35
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Range of activities include online and email promotions, brand E
placement, philanthropy, and team sponsorship ® ©
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Existing infrastructure supports continued growth in Russia...
Key Market Highlights

30% annual
growth for fast

Established
Brand

Largest

15 cities with over

Population in 1mm people

Europe

food delivery
market

Dominance

Potential New PJ Western Stores Market Potential

B Estimated potential of 2,500 more pizzerias across Russia with PJ
Western being able to capture 30-40% of the market

B Limited international pizza brand competition, Domino’s and Pizza Hut
currently only operate 146 and 59 stores
respectively

B Approximately 85% delivery allows for

opening of “dark stores” increasing profitability of each
store()

B Franchising in regions allows for additional 400 or more new stores over
next 7-10 years

B Fee based model generating revenue from website, payment systems
and sale of ingredients

Total market in Russia potential gives opportunity to open at least 600 stores within 5-7 years.

Confidential Based on test dark stores currently in operation in Moscow



...and existing assets in Poland allows further expansion

through Central Europe...

1200+ Store Potential in Central Europe

German QCC will be able to service territory of Germany and neighbouring
countries with ingredients and supplies.
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Central Europe Supply Chain

Zone 1 (Existing Dough Production Facility): East and North Germany,
Poland, Czech and Slovakia

Zone 2 (Planned Dough Production Facility): West and South Germany,
Netherlands, Switzerland and Belgium

Development Potential >1000 stores

Number of Stores  Est Avg Check
(min) (10 Years) (€)

Population

Territory

East and North Germany

19
Poland _ 150 1
Czech 07 20 13
Slovakia .5 15 -
Total Zone 1 %94 &5
West and South Germany _ _ I
Netherlands - l) 18
Switzerland . |35,0 _
Belgium 11,5 ko 9

Total Zone 2
Total Zones 1+2

Notes:
Company has exclusive rights for Germany, Poland, and is in preliminary discussions
regarding Czech & Slovakia.

Numbers shown for Belgium, Netherlands, Switzerland show potential number of stores that
could be serviced by Company’s Supply Chain and do not reflect current equity store
development plans.



...into the largest, most underdeveloped market in Europe, Germany.

Key Market Highlights

Germany Highest
Income Per

Tremendous

under supply of Highly

Pizza Delivery

Segmented

Capitain Europe Pizza Market

4t Largest

Consumer of
Pizza Globally

Targeted Number of PJ Western Market Conversion of Local Chain to Papa John’s
Stores Potential

Pizza consumption per capita potential, 2076
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70 67

57 53 40
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Total market potential gi i pen more than 800 stores within 7-10
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