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OATH OR AFFIRMATION

i, _William D. Perryman , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of _ Perryman Securities, Inc. ™ asjof
September 30 ,2 023, is true and correct. | further swear {or affirm) that neither the company nor any
partner, officer, director, or equivalent person, as the case may be, has any praprietary interest in any account classified solely
as that of a customer,
T, AMI B. BAXTER _
gf*u'ﬁ.- Notary Public, State of Texas Slgha%///
Title? ~ 7
President

$6E comm. Expires 0B-21-2024
Notary ID 132637128

fﬁm“

Notary PUblIC

This filing** contains (check all applicable boxes}:

X (a) Statement of financial condition.

0O (b) Notes to consolidated statement of financial condition.

X (c) Statement of income {loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

X (d) Statement of cash flows.

X (e)Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

{0 (f) Statement of changes in liabilities subordinated to claims of creditors.

X {(g) Notes to consolidated financial statements.

X (h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

{l} Computation for Determination of PAB Requirements under Exhibit A to § 240.15c¢3-3.

CX (m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

[J (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p}{2) or 17 CFR 240.18a-4, as applicable.

X (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{0 (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

X {(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

O {r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

X (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O (t) Independent public accountant’s report based on an examination of the statement of financial condition.

X (u) Independent public accountant’s repart based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240,17a-12, as applicable.

O {v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

X (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.
ful

{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c¢3-1e or 17 CFR 240.17a-12,
as applicable.

OJ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).
0 ({(z) Other:

EIS 1L

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.180-7(d)(2), as
applicable.
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NS @ Sanville & Company LLC

Philadelphia | New York | Dallas

Report of Independent Registered Public Accounting Firm

To the Shareholder and Those
Charged With Governance of
Perryman Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Perryman Securities, Inc. (the Company) as of
September 30, 2023, the related statements of operations, changes in stockholder's equity, and cash flows for the
year then ended, and the related notes to the financial statements (collectively, the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of
September 30, 2023, and the results of its operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with U.S. federal securities laws and the applicable rules and regulations of
the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform,
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an understanding
of interal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company'’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable basis
for our opinion.

Supplemental Information

The supplementary information contained in The Schedule I, Computation of Net Capital Under SEC Rule 15¢3-1,
Schedule 1, Computation for Determination of Reserve Requirements Under Rule SEC 15¢3-3 and Schedule I,
Information Relating to the Possession or Control Requirements Under SEC Rule 15¢3-3 have been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The supplemental
information is the responsibility of the Company’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the

325 North Saint Paul Street
Suite 3100
Dallas, Texas 75201
214.738.1998
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supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our
opinion, the supplementary information contained in the Schedule |, Computation of Net Capital Under SEC Rule 15¢3-
1, Schedule I, Computation for Determination of Reserve Requirements Under SEC Rule 15¢3-3 and Schedule IIl,
Information Relating to the Possession or Control Requirements Under SEC Rule 15¢3-3 are fairly stated, in all material
respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2020.

Dallas, Texas
November 21, 2023



PERRYMAN SECURITIES, INC.
Statement of Financial Condition
September 30, 2023

ASSETS

Cash

Securities owned at, fair value
Commission receivable
Other accounts receivable

LIABILITIES AND STOCKHOLDER’S EQUITY

Liabilities
Accounts payable and accrued expenses
Shareholder note payable
Commissions payable

Stockholder’s equity
Common stock, 1,000,000 shares authorized with $.10
par value, 10,000 shares issued and outstanding
Retained earnings

Total stockholder’s equity

Total liabilities and stockholder’s equity

The accompanying notes are an integral part of these financial statements.
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$ 5,304
337,735
66,987

930

§ 410956

$ 67,809
15,000

19,530

$__ 102,339

1,000
307,617
308617

§ 410956



PERRYMAN SECURITIES, INC.
Statement of Operations
For the Year Ended September 30, 2023

Revenues
Commissions
Distribution fees
Unrealized gain on investment account
Interest Income
Dividend income

Expenses
Commissions
Salaries and employment costs
Regulatory fees and expenses
Management fees
Other expenses

Income before income taxes

Provision (benefit) for federal income taxes

Net Income

The accompanying notes are an integral part of these financial statements.
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$ 17,877
414,947
64,046

6

3,010

499,886

100,812
70,397
10,230

240,195

10,277

431

67,975

27,282

$ 40,693



Balances at
September 30, 2022

Net Income

Balances at
September 30, 2023

PERRYMAN SECURITIES, INC.

Statement of Changes in Stockholder’s Equity

For the Year Ended September 30, 2023

Common
Shares Stock
10,000 $ 1,000
10,000 $ 1,000

The accompanying notes are an integral part of these financial statements.
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Retained
Earnings

$ 266,924

40,693

$ 307617

Total

$ 267,924

40,693

$ 308617



PERRYMAN SECURITIES, INC.
Statement of Cash Flows
For the Year Ended September 30, 2023

Cash flows from operating activities

Net Income $ 40,693
Adjustments to reconcile net income (loss) to net cash
provided (used) by operating activities:
Unrealized gain on investment account (64,046)
Interest on investment account (6)
Dividends on investment account (3,010)
Change in assets and liabilities
Increase in commission receivable (30,073)
Decrease in other accounts receivable 13,832
Increase in debt and notes payable 15,000
Increase in accounts payable and accrued expenses 13,615

Increase in commission payable
Net cash provided by operating activities
Cash flows from investing activities
Net cash provided by investing activities
Cash flows from financing activities
Net cash provided by financing activities
Net increase in cash

Cash at beginning of year

17,248

3,253

3,253

2,051

Cash at end of year $ 5,304
Supplemental schedule of cash flow information
Cash paid during the year for:
Interest $ -
Income taxes $ -

The accompanying notes are an integral part of these financial statements.
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Note 1 -

PERRYMAN SECURITIES, INC.
Notes to Financial Statements
September 30, 2023

Summary of Significant Accounting Policies

Perryman Securities, Inc. (the “Company”) is a broker-dealer in securities registered with the Securities and
Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority (“FINRA").

Marketable securities owned are carried at quoted market value. The increase or decrease in net unrealized
appreciation or depreciation of securities is credited or charged to operations.

Effective October 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC
Topic 606"). The Company has elected the modified retrospective method which did not result in a cumulative-effect
adjustment at the date of adoption. The implementation of this new standard had no material impact on the
Company's financial statements for the year ended September 30, 2023.

The new revenue recognition guidance requires that an entity recognize revenue to depict the fransfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services. The guidance requires an entity to follow a five step model to (a) identify the
contract(s) with a customer, (b) identify the performance obligations in the contract, (c) determine the transaction
price, (d) allocate the transaction price to the performance obligations in the contract, and (€) recognize revenue
when (or as) the entity satisfied a performance obligation. In determining the transaction price, an entity may include
variable consideration only to the extent that it is probable that a significant reversal in the amount of cumulative
revenue recognized would not occur when the uncertainty associated with the variable consideration is resolved.

Distribution Fees - Mutual Funds, Insurance and Annuity Products

The Company eamns revenue for selling affiliated and unaffiliated mutual funds, fixed variable annuities and insurance
products. The performance obligation is satisfied at the time of each individual sale. A portion of the revenue is based
on a fixed rate applied, as a percentage, to, amounts invested at the time of sale. The remaining revenue is
recognized over the time the client owns the investment or holds the contract and is generally earned based on a
fixed rate applied, as a percentage, to the net asset value of the fund, or the value of insurance policy or annuity
contract. The ongoing revenue is not recognized at the time of sale because it is variably constrained due to factors
outside the Company's control including market volatility and client behavior (such as how long client hold their
investment, insurance policy or annuity contract). The revenue will not be recognized until it is probable that a
significant reversal will not occur.

Commissions receivable are generally collected in full in the month following their accrual. As such, management has
not recorded an allowance for doubtful accounts on these receivables. Management records an allowance for bad
debts based on a collectability review of specific accounts. Any receivables deemed uncollectible are written off
against the allowance. Commissions receivable as of September 30, 2023, were $66,987.

Income taxes are provided for the tax effects of transactions reported in the financial statements and consist of taxes
currently due plus deferred taxes related primarily to differences between the basis of assets and liabilities for
financial and income tax reporting. Deferred tax assets and liabilities represent future tax return benefits and
consequences of those differences, which will either be taxable or deductible when the assets and liabilities are
recovered or settled. As of September 30, 2023, deferred income taxes payable were $56,702 are included in
accounts payable and accrued liabilities.

Tax benefits associated with uncertain tax positions are recognized in the period in which one of the following
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Note 1 -

Note 2 -

PERRYMAN SECURITIES, INC.
Notes to Financial Statements
September 30, 2023

Summary of Significant Accounting Policies, continued

conditions is satisfied: (1) the more likely than not recognition threshold is satisfied; (2) the position is ultimately
seftled through negotiation or litigation; or (3) the statute of limitations for the taxing authority to examine and
challenge the position has expired. Tax benefits associated with an uncertain tax position are derecognized in the
period in which the more likely than not recognition threshold is no longer satisfied. Any potential interest and penalty
associated with a tax contingency, should one arise, would be included as a component of income tax expense in the
period in which the assessment arises.

Income tax returns are generally subject to examination by the respective federal and state authorities over various
statutes of limitations generally three to five years from date of filing.

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Fair Value Disclosures

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. In determining fair value, the Company uses various
methods including market, income, and cost approaches. Based on these approaches, the Company often
utilizes certain assumptions that market participants would use in pricing the asset or liability, including
assumptions about risk and/or the risks inherent in the inputs to the valuation technique. These inputs can be
readily observable, market corroborated, or generally unobservable inputs. The Company utilizes valuation
techniques that maximize the use of observable inputs and minimize the use of unobservable inputs. Based on
the observability of the inputs used in the valuation techniques, the Company is required to provide the following
information according to the fair value hierarchy. The fair value hierarchy ranks the quality and reliability of the
information used to determine fair values. Financial assets and liabilities carried at fair value will be classified and
disclosed in one of the following three categories:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, such as the New York Stock
Exchange. Level 1 also includes U.S. Treasury and federal agency securities and federal agency mortgage-
backed securities, which are traded by dealers or brokers in active markets. Valuations are obtained from readily
available pricing sources for market transactions involving identical assets or liabilities.

Level 2 - Valuations for assets and liabilities traded in less active dealer or broker markets. Valuations are
obtained from third party pricing services for identical or similar assets or liabilities.

Level 3 - Valuations for assets and liabilities that are derived from other valuation methodologies, including option
pricing models, discounted cash flow models and similar techniques, and not based on market exchange, dealer,
or broker traded transactions. Level 3 valuations incorporate certain assumptions and projections in determining
the fair value assigned to such assets or liabilities.
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Note 2 -

Note 3 -

Note 5 -

Note 6 -

PERRYMAN SECURITIES, INC.
Notes to Financial Statements
September 30, 2023

Fair Value Disclosures, continued

For the year ended September 30, 2023, the application of valuation techniques applied to similar assets and
liabilities has been consistent. The fair value of all securities owned are deemed to be Level 1 investments at
September 30, 2023 and for the year then ended.

Net Capital Requirements

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company is
required to maintain a minimum net capital, as defined under such provisions. Net capital and the related net capital
ratio may fluctuate on a daily basis.

As of September 30, 2023, the Company had net capital of approximately $208,062 and net capital requirements of
$6,823. The Company's ratio of aggregate indebtedness to net capital was 0.49 to 1. The Securities and Exchange
Commission permits a ratio of no greater than 15 o 1.

Related Party

An affiliated company has agreed by contract to furnish office space, various items of personal property, and various
general and administrative services to the Company. Expenses incurred with the affiliate under this contract through
September 30, 2023, were $240,456 and are reflected in other expenses. The Company and the affiliate are under
common control and the existence of that control creates operating results and a financial position significantly
different than if the companies were autonomous.

Employee Benefits

The Company has a medical expense plan used to reimburse an employee who is a Participant (“Participant”) in the
plan for the medical care of the Participant, the Participant's spouse and dependents not otherwise reimbursed under
any other plan of the Company, and to replace Participant's lost wages due to absence from work caused by
occupational and non-occupational personal injuries and sickness.
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Supplementary Information
Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934

As of September 30, 2023
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Schedule |

PERRYMAN SECURITIES, INC.
Computation of Net Capital Under Rule 15¢3-1

of the Securities and Exchange Commission
As of September 30, 2023

COMPUTATION OF NET CAPITAL
Total stockholder’s equity qualified for net capital

Add:
Other deductions or allowable credits

Total capital and allowable subordinated liabilities
Deductions and/or charges
Non-allowable assets:
Commission receivable
Other Accounts receivable
Net capital before haircuts on securities positions
Haircuts on securities (computed, where applicable,
pursuant to Rule 15¢3-1(f))
Other securities

Net capital

AGGREGATE INDEBTEDNESS

Items included in the statement of financial condition
Accounts payable and accrued expenses
Shareholder note payable

Commissions payable

Total aggregate indebtedness

Page 11

$ 308617

308,617

49,190
930

258,497

(50,435)
§ 208,062

$ 67,809
15,000

19,530

$ 94,364



Schedule I (continued)

PERRYMAN SECURITIES, INC.
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
As of September 30, 2023

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (6 2/3% of total
aggregate indebtedness) $ 6,823

Minimum dollar net capital requirement of
reporting broker or dealer $ 5,000

Net capital requirement (greater of above two

minimum requirement amounts) $ 6,823
Net capital in excess of required minimum $ 201,239
Excess net capital at 1000% § 197,828
Ratio: Aggregate indebtedness to net capital 049101

RECONCILIATION WITH COMPANY'S COMPUTATION

Net capital reported in FOCUS IIA $ 214492
Increase in income taxes payable (7,931)
Due from broker included in securities owned, at fair value 1,901
Net capital per audited financial statements $ 208,062
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Schedule Il & 1lI

PERRYMAN SECURITIES, INC.

Computation For Determination Of Reserve Requirements And
Information Relating To Possession Or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
September 30, 2023

The Company is considered a “Non-Covered Firm” exempt from 15¢3-3 by relying on footnote 74 to
SEC Release 34-70073 and therefore, is not required to maintain a “Special reserve bank account for
the Exclusive benefit of customers.”
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Report of Independent Registered Public Accounting Firm
On Management's Exemption Report
Required By SEC Rule 17a-5

Year Ended September 30, 2023
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NS@ Sanville & Company LLC

Philadelphia | New York | Dallas

Report of Independent Registered Public Accounting Firm

To the Shareholder and Those
Charged With Governance of
Perryman Securities, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which Perryman Securities,
Inc. (the Company) stated that:

1. The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240.15¢3-3;

2. The Company is filing an Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business activities exclusively to (1) acting as a
mutual fund retailer on an application basis; (2) selling variable life insurance or annuities; (3) the private placement of
securities; (4) acting as a broker or dealer selling tax shelters or limited partnerships in primary distributions and municipal
securities transactions (529 plans) throughout the most recent fiscal year; and

3. The Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers (other
than money or other consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of 17 C.F.R.
§ 240.15¢2-4; (2) did not carry accounts of or for customers; and (3) did not carry proprietary accounts of broker-dealers (as
defined in 17 C.F.R. § 240.15¢3-3) throughout the most recent fiscal year without exception.

The Company's management is responsible for its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United States)
and, accordingly, included inquiries and other required procedures to obtain evidence that the Company limited its business
activities exclusively to (1) acting as a mutual fund retailer on an application basis; (2) selling variable life insurance or annuities;
(3) the private placement of securities; (4) acting as a broker or dealer selling tax shelters or limited partnerships in primary
distributions and municipal securities transactions (529 plans) and (1) did not directly or indirectly receive, hold, or otherwise owe
funds or securities for or to customers (other than money or other consideration received and promptly transmitted in compliance
with paragraph (a) or (b)(2) of 17 C.F.R. § 240.15¢c2-4; (2) did not carry accounts of or for customers; and (3) did not carry
proprietary accounts of broker-dealers (as defined in 17 C.F.R. § 240.15¢3-3) throughout the most recent fiscal year without
exception. A review is substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements referred
to above for them to be fairly stated, in all material respects, based on the provisions set forth in 17 C.F.R. § 240.17a-5.

Dallas, Texas
November 21, 2023

325 North Saint Paul Street
Suite 3100
Dallas, Texas 75201
214.738.1998
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PERRYMAN SECURITIES, INC.
BROKER-DEALER ANNUAL EXEMPTION REPORT
SEPTEMBER 30, 2023

Perryman Securities, Inc. (the "Company”) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5,
“Reports to be made by certain brokers and dealers”). This Exemption Report was
prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge
and belief the Company states the following:

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R.

§240.15c3-3, and

(2) The Company is filing this Exemption report relying on Footnote 74 of the SEC

Release No. 34-70073 adopting amendments to 17 C.F.R. §240.17a-5 because
the company limits its business activities exclusively to mutual funds retailer on an
application basis, selling variable life Insurance or annuities, the private
placements of securities, acting as a broker or dealer selling tax shelters or limited
partnerships in primary distributions and municipal securities transactions (529
plans), and the Company (1) did not directly or indirectly receive, hold, or otherwise
owe funds or securities for or to customers, other than money or other
consideration received and promptly transmitted in compliance with paragraph (a)
or (b)(2) of Rule 15¢2-4, (2) did not carry accounts of or for customers; and (3) did
not carry PAB accounts (as defined in Rule 15¢3-3), throughout the most recent
fiscal year without exception.

PERRYMAN SECURITIES, INC.

I, William D. Perryman, swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

) il
Nll%an

President

10 20 ( 2023
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