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A. REGISTRANT IDENTIFICATION

NAME oF Firv: EQUUS Financial Consulting LLC

TYPE OF REGISTRANT (check all applicable boxes):
[=] Broker-dealer UJ Security-based swap dealer LI Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

78 Pine Street, Suite 101

(No. and Street)

New Canaan 4 ) 06840

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Darryl Glatthorn 203-222-7400 dglatthorn@equusfc.com

(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Alperin, Nebbia & Associates, CPA, PA

(Name — if individual, state last, first, and middle name)

375 Passaic Avenue, Suite 200 Fairfield NJ 07004

(Address) (City) (State) (Zip Code)

02/24/2009 3397

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.




OATH OR AFFIRMATION

|, Darryl Glatthorn , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Equus Financial Consulting LLC , as of
12/31 ;2023 istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietaryifiterest)in any account classified solely
as that of a customer. ‘

YOVE EDWINE ASTREMON
Notary Public
3 Connecticut
T A\ . mmission Expires Dec 31, 2025
Notary Public N R

Title:
Managing Partner

VOVE EDWINE ASTREMON
Notary Public
Connecticut
| My Commission Expires Dec 31, 2025

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.
(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

O 000 0O0O0o0oO0oOoO0O Omm

0O O O 0O O OmoOomO

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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Steven J. Alperin, CPA
Vincent Nebbia, CPA
Jeffrey M. Seligmuller, CPA
Roger J. Hitchuk, CPA
Sebastiano M. Calabro, CPA

Report of Independent Registered Public Accounting Firm

To the Member of Equus Financial Consulting, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Equus Financial Consulting, LLC as of December 31,
2023, and the related notes (collectively referred to as the financial statement). In our opinion, the financial statement
presents fairly, in all material respects, the financial position of Equus Financial Consulting, LLC as of December 31, 2023 in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

The statement of financial condition is the responsibility of Equus Financial Consulting, LLC’s management. Our
responsibility is to express an opinion on Equus Financial Consulting, LLC'’s financial statement based on our audit. We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Equus Financial Consulting, LLC in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statement is free of material misstatement, whether due
to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company’s auditor since 2020.

Alperin, Nebbia & Associates, CPA, PA

Fairfield, New Jersey
February 22, 2024



Equus Financial Consulting, LLC
Statement of Financial Condition
As of December 31, 2023

ASSETS

Assets:
Cash and cash equivalents
Accounts receivable
Prepaid expenses and other assets

Total assets

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Commissions payable
Accounts payable and accrued expenses

Total liabilities
Member's equity

Total liabilities and member's equity

See accompanying notes to statement of financial condition.

$ 151,581
1,524,255
18,063

$ 1,693,899

$ 1,358,900
22,307

1,381,207

312,692

$ 1,693,899




Equus Financial Consulting, LLC
Notes to Statement of Financial Condition

1. Nature of Operations and Summary of Significant Accounting Policies

Nature of Operations

Equus Financial Consulting, LLC (the “Company”) is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA).
The Company is a limited liability company formed in the State of Delaware. The Company’s primary
business focus is on private placements and life settlements. The Company provides services to a
growing group of alternative assets managers to source qualified investors for their investment funds.
In the life settlements market, the Company acts as a broker to arrange the sale of individual variable
universal life insurance policies.

Basis of Presentation
The accompanying statement of financial condition has been prepared in accordance with accounting
principles generally accepted in the United States of America.

Use of Estimates
The preparation of the statement of financial condition in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the statement of financial condition. Actual results could differ from
these estimates.

Cash and Cash Equivalents

Cash and cash equivalents are stated at market value. Cash equivalents include only securities having
a maturity of three months or less at the time of purchase. The Company maintains its cash balances
at one financial institution located in the United States. These balances are insured up to $250,000 by
the Federal Deposit Insurance Corporation. At times, cash balances may exceed the insured limits,
however as of December 31, 2023 there were no cash balances in excess of insured limits. The
Company has not experienced any losses in such accounts. The Company held no cash equivalents
at December 31, 2023.

Accounts Receivable

Accounts receivable are recorded at the invoiced amount and do not bear interest. The Company may
record an allowance for doubtful accounts, which is the Company’s best estimate of the amount of
probable credit losses on the existing accounts receivable. The allowance is determined based on the
historical write-off experience and age of the accounts receivable balances. The allowance for doubtful
accounts is reviewed on a monthly basis. Past due balances over 90 days and over a specified amount
are reviewed individually each month for collectability and specific bad debt reserves are recorded as
deemed necessary. Account balances are written off and removed from the allowance for doubtful
accounts calculation when the Company determines that it is probable the accounts receivable will not
be recovered. At December 31, 2023, no allowance for doubtful accounts was deemed necessary.

Commissions Payable

The Company records commissions payable to contractors based on a percentage of revenue.
Commissions are paid when cash is received for amounts invoiced. No commission payable is
recorded for accounts receivable balances that are considered uncollectible and for which a reserve is
recorded.




Equus Financial Consulting, LLC
Notes to Statement of Financial Condition

Income Taxes

No provision for federal income taxes has been made for the Company since, as a single member
limited liability company with S Corp tax status, the Company is not subject to federal income
taxes. The Company’s income or loss is reportable by its member on his individual federal tax return.
The Company is subject to State of Connecticut Pass-Through Entity Tax (PTET).

Management has evaluated the Company’s tax positions and concluded that the Company has taken
no uncertain tax positions that require adjustment to, or disclosures in the statement of financial
condition.

2. Commitments and Contingencies
The Company rents office space in Connecticut on a month-to-month basis.
The Company is subject to claims and lawsuits that arise primarily in the ordinary course of business.
It is the opinion of management that the disposition or ultimate resolution of such claims and lawsuits
will not have a material adverse effect on the financial position of the Company.
The Company had no contingent liabilities and has not been named as a defendant in any lawsuit at
December 31, 2023 or during the year then ended.

3. Net Capital and Aggregate Indebtedness Requirement
The Company is subject to Part 240 Rule 15c3-1 of the Securities Exchange Act of 1934 (SEC Rule
15c¢3-1). SEC Rule 15c¢3-1 requires the Company to maintain a minimum net capital balance and a
maximum ratio of aggregate indebtedness to net capital not to exceed 15 to 1.
At December 31, 2023, the Company’s net capital as defined by SEC Rule 15¢3-1 was $129,274 which
exceeded the minimum requirement of $92,080 by $37,194. At December 31, 2023, the Company’s
aggregate indebtedness to net capital as defined by SEC Rule 15¢3-1 was 10.68 to 1.
The Company is not required to claim exemption from Rule 15¢3-3(k) of the Securities and Exchange
Commission (SEC), as the Company is considered a “Non-Covered Firm” by Footnote 74 issued by

the SEC in July 2020. This is based on the Company only conducting non-covered activities, as
described in Footnote 74.

4. Liabilities Subordinated to the Claims of General Creditors

As of December 31, 2023, the Company had not entered into any subordinated loan agreements.

5. Subsequent Events

Events have been evaluated through the date that this statement of financial condition was available
to be issued, and no further information is required to be disclosed.



