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A. REGISTRANT IDENTIFICATION

namie of v Van Eck Securities Corporation

TYPE OF REGISTRANT (check all applicable boxes):

[=] Broker-dealer [J Security-based swap dealer [J Major security-based swap participant
[0 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

666 Third Avenue
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PERSON TO CONTACT WITH REGARD TO THIS FILING
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
PricewaterhouseCoopers LLP
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300 Madison Avenue New York NY 10017

(Address) (City) (State) (Zip Code)
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* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
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OATH OR AFFIRMATION

|, Lee Rappaport , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Van Eck Securities Corporation , as of
/31 ,2023 _,is true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

GINA M. GOMES

NOTARY PUBLIC STATE OF NEW YO
Registration No. 01G0O5038685 v &CFQ
& Qualified in Richmond County é,o
Q)

Notary Public Commlsslon Expires January 30,

This filing™** contains (check all applicable boxes):

= (a) Statement of financial condition.

= (b) Notes to consolidated statement of financial condition.

O (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

O (d) Statement of cash flows.

O (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

[0 (f) Statement of changes in liabilities subordinated to claims of creditors.

O (g) Notes to consolidated financial statements.

O (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

[0 (i) Computation of tangible net worth under 17 CFR 240.18a-2.

O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

O (m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.183a-4, as applicable.

[ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

= (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

[0 (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

= (t) Independent public accountant’s report based on an examination of the statement of financial condition.

O (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

O (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.173-5 or 17 CFR 240.18a-7, as applicable.

O (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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Report of Independent Registered Public Accounting Firm
To the Board of Directors of Van Eck Securities Corporation
Opinion on the Financial Statement — Statement of Financial Condition

We have audited the accompanying statement of financial condition of Van Eck Securities Corporation (the
“Company”) as of December 31, 2023, including the related notes (collectively referred to as the “financial
statement”). In our opinion, the financial statement presents fairly, in all material respects, the financial position
of the Company as of December 31, 2023 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

The financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit of this financial statement in accordance with the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of the financial statement. We believe that our audit provides a reasonable
basis for our opinion.

Lo leanedT v e Compon, . LLFP

New York, New York
February 28, 2024

We have served as the Company's auditor since 2022.

PricewaterhouseCoopers LLP, PricewaterhouseCoopers Center, 300 Madison Avenue, New York, NY 10017
T: (646) 471 3000, www.pwc.com/us



VAN ECK SECURITIES CORPORATION
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Statement of Financial Condition
December 31, 2023

Assets

Cash and cash equivalents

Investments in marketable securities, at fair value (cost $9,982,683)
Distribution income receivable

Due from affiliates

Prepaid expenses and other current assets

Income tax receivable
Total assets

Liabilities and Stockholder’s Equity
Liabilities:
Accounts payable and accrued expenses
Distribution fee payable
Deferred tax liability, net
Total liabilities

Stockholder’s equity:
Common stock, par value $1 per share; authorized and issued 10,000 shares
Additional paid-in capital
Accumulated deficit

Total stockholder’s equity
Total liabilities and stockholder’s equity

See accompanying notes to Statement of Financial Condition.

1,545,352
11,379,818
362,438
8,555,867
704,053

4,333

22,551,861

820,255
232,969

301,096

1,354,320

10,000
86,421,348
(65,233,807)

21,197,541

22,551,861
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VAN ECK SECURITIES CORPORATION
(A Wholly Owned Subsidiary of
Van Eck Associates Corporation)

Notes to Statement of Financial Condition

December 31, 2023

Nature of Business

Van Eck Securities Corporation (the “Company”) is a wholly owned subsidiary of Van Eck Associates
Corporation (the “Parent” or “VEAC”) and a registered broker-dealer with the Securities and Exchange
Commission (“SEC”) under the Securities and Exchange Act of 1934. Its business consists of acting as
general distributor of and/or marketing agent for pooled investment vehicles, including the Van Eck Family
of Funds (“Van Eck Funds”). The Company does not hold funds or securities for, or owe money or securities
to, customers. The Company is a member of the Securities Investor Protection Corporation (“SIPC”), and
the Financial Industry Regulatory Authority (“FINRA”) is the Company’s designated examining authority.

Summary of Significant Accounting Policies

(@)

(b)

(©

Basis of Presentation

The Company’s Statement of Financial Condition have been prepared in accordance with
U.S. generally accepted accounting principles (“US GAAP”), which require management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the Statement of Financial Condition and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Cash and Cash Equivalents

The Company considers all cash held with financial institutions and highly liquid investments, with a
maturity of three months or less when purchased, to be cash and cash equivalents on the Statement of
Financial Condition. As of December 31, 2023, there were no such cash equivalents included on the
Statement of Financial Condition.

Investments in Marketable Securities

Marketable securities, which consist solely of mutual fund investments, are recorded at fair value based
on the reported net asset value of the respective investments at the end of each business day. All
securities transactions are recorded on a trade-date basis.

The Company defines fair value as the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants at the measurement date. In accordance
with Financial Accounting Standards Board (“FASB”) ASC 820 — Fair Value Measurements,
management discloses financial instruments using a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value into three levels: quoted market prices in active
markets for identical assets and liabilities (Level 1), inputs other than quoted market prices that are
observable for the asset or liability, either directly or indirectly (Level 2), and unobservable inputs for
the asset or liability (Level 3). The level in the fair value hierarchy within which the fair value
measurement in its entirety falls shall be determined based on the lowest level input that is significant
to the fair value measurement in its entirety.

3 (Continued)
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VAN ECK SECURITIES CORPORATION

(A Wholly Owned Subsidiary of
Van Eck Associates Corporation)

Notes to Statement of Financial Condition

December 31, 2023

Quoted
prices
in active Significant
markets other Significant
Total at for identical observable unobservable
December 31, assets inputs inputs
2023 (Level 1) (Level 2) (Level 3)
Investments in marketable
securities:
Mutual funds $ 11,379,818 11,379,818 — —
Total investments in
marketable securities $ 11,379,818 11,379,818 — —

As of December 31, 2023, all assets measured at fair value were classified as level 1 assets. There
were no changes in levels of investments during the year ended December 31, 2023 and the Company
did not hold any level 3 investments during the year ended 2023.

ASC 825, Financial Instruments, provides a fair value option that allows entities to irrevocably elect
fair value as the initial and subsequent measurement attribute for certain financial assets and liabilities.
The Company has elected to report it’s financial assets and liabilities on the Statement of Financial
Condition at carrying amounts that approximate fair values due to the short maturities of the
instruments. Such assets and liabilities, classified as Level 1, include cash, distribution income
receivable, commissions receivable, and accounts payable and accrued expenses.

Furniture and Equipment

Furniture and equipment are stated at cost, net of accumulated depreciation. Depreciation, other than
for leasehold improvements, is computed using the straight-line method over the estimated useful lives
of the assets (3 — 7 years). Leasehold improvement depreciation is computed using the straight-line
method over the shorter of the estimated useful life of the asset or the term of the current office lease.

Trade Receivables

Trade receivables are settled according to the terms of the invoice. There were no write-offs of trade
receivables for the year ended December 31, 2023.

Recently Issued Accounting Pronouncement

In December 2023, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards
Update (“ASU”) 2023-09, Improvements to Income Tax Disclosures (“ASU 2023-09"), which
enhances income tax disclosures. The two primary enhancements disaggregate existing income tax
disclosures related to the effective tax rate reconciliation and income taxes paid. The additional
disclosure requirements under ASU 2023-09 are required to be applied prospectively and are effective

4 (Continued)
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VAN ECK SECURITIES CORPORATION
(A Wholly Owned Subsidiary of
Van Eck Associates Corporation)

Notes to Statement of Financial Condition

December 31, 2023

for companies with fiscal years beginning after December 15, 2025. Early adoption is permitted. The
Company does not expect the additional disclosure requirements under ASU 2023-09 to have a
material impact on the Statement of Financial Condition.

Affiliated Parties

The Company derives substantially all of its revenue acting as the general distributor of the Van Eck
sponsored mutual funds and providing sales support services to VEAC.

Payroll, inclusive of salaries, payroll taxes, and benefits, as well as rent, and the majority of communications
and data processing expenses are allocated by the Parent to its subsidiaries, including the Company, based
upon the subsidiaries’ proportionate share of resources utilized. These allocations are based on various
drivers, such as square footage, headcount, etc.

Costs are being allocated from the Parent, based on an administrative service agreement. Under the
agreement, the Parent shall incur a daily fee derived from the proportion of'its employees’ time spent working
on broker-dealer related activities. These costs include allocations of salaries and related expenses as well as
overhead of salespeople, compliance, accounting, and management. The fee consists of 100% of all costs of
the Company, inclusive of costs allocated from the Parent to the Company, plus a markup of 8%, net of the
Company’s distribution and commission income, settled on a monthly basis.

Both the Company and the Parent also act as paying agents for affiliated parties. These transactions are
reflected in the due from affiliates balance on the Statement of Financial Condition.

All investments in mutual funds that are presented in note 2 (¢) are investments in Van Eck sponsored mutual
funds.

Income Taxes

The Company files its federal, and primary state and local income tax returns on a consolidated basis with
its Parent and other related companies (together the “Van Eck group”). Following the provisions of
Accounting Standards Codification 740 — Income Taxes (“ASC 740”), the Parent and its wholly owned U.S.
subsidiaries have agreed to allocate income taxes among the members of the Van Eck group under a separate
return method using consolidated state apportionment factors and benefitting each company for losses
utilized by another, if applicable. Under this agreement, the Parent acts as the payment agent for consolidated
federal and state taxes on behalf of the Company with the Parent making payments to the Company or the
Company making payments to the Parent for the income taxes resulting from the Company’s inclusion in
these consolidated returns. As of December 31, 2023, the Company recorded current taxes payable of
$843,339, $847,672 of which is from consolidating returns and is included within due to/from affiliates and
$4,333 of which is from standalone state tax filings and is included in income tax receivable on the Statement
of Financial Condition. The Company is subject to tax examinations from 2020 on for federal tax and 2016
on for state and local tax.

5 (Continued)



VAN ECK SECURITIES CORPORATION
(A Wholly Owned Subsidiary of
Van Eck Associates Corporation)

Notes to Statement of Financial Condition

December 31, 2023

Deferred taxes are provided on the asset and liability method whereby deferred tax assets are recognized for
deductible temporary differences and operating loss carry forwards and deferred tax liabilities are recognized
for taxable temporary differences. Temporary differences are the differences between the reported amounts
of assets and liabilities and their tax bases. Deferred tax assets are reduced by a valuation allowance when,
in the opinion of management, it is more likely than not that some portion or all of the deferred tax assets
will not be realized. Deferred tax assets and liabilities are adjusted for the effects of changes in tax laws and
rates on the date of enactment.

ASC 740 prescribes a single, comprehensive model for how a company should recognize, measure, present,
and disclose in its financial statements uncertain tax positions that the company has taken or expects to take
on its tax returns. The Company recognizes the tax effects of uncertain tax positions only where the position
is more likely than not to be sustained assuming examination by tax authorities. Management has concluded
that no liabilities for unrecognized tax benefits exist in relation to uncertain tax positions for all open tax
years. Tax interest and penalties are included in accounts payable and accrued expenses on the Statement of
Financial Condition. For the year ended December 31, 2023 there were no interest or penalties.

Deferred income taxes reflect the net tax effects of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for income tax purposes.
Significant components of the Company’s deferred tax assets as of December 31, 2023 are as follows:

Deferred Tax Assets:
Depreciation of furniture and equipment 3,313
Net operating loss carryforward 25,675
Total deferred tax assets 28,988
Deferred Tax Liabilities:
Net unrealized gain on investments (330,084)
Total deferred tax Labilities (330,084)
Net deferred tax liabilities (301,096)

Due to a recent change in tax law, the Company’s New Jersey net operating loss carryforward can now be
utilized against the New Jersey income of the Van Eck Group rather than just the New Jersey income of the
Company. Accordingly, the Company has released the full amount of the prior year valuation allowance of
$159,226 previously recorded, as management believes that these losses will be able to be fully utilized. As
of December 31, 2023, a substantial amount of this net operating loss carryforward was utilized and the
Company has been reimbursed by other members of the Van Eck Group.

6 (Continued)
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VAN ECK SECURITIES CORPORATION
(A Wholly Owned Subsidiary of
Van Eck Associates Corporation)

Notes to Statement of Financial Condition

December 31, 2023

Commitments and Contingencies, Off-Balance-Sheet Risk and Credit Risk

As discussed in note 1, the Company acts as general distributor of pooled investment vehicles, including
mutual funds. Receipts and payments for mutual fund shares sold or redeemed are made directly to, or by,
the issuers or their agents. Off-balance-sheet risk with respect to these transactions exists due to the
possibility that customers may be unable to fulfill their contractual commitments. As a result, the Company
may be charged for any losses incurred by the mutual funds for the canceled transaction. The Company seeks
to minimize this risk through procedures designed to monitor the proper execution of transactions by the
issuers or their agents. As of December 31, 2023 there were no such charges against the Company.

Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (“Rule 15¢3-17), which requires the
maintenance of a minimum amount of net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined in Rule 15¢3-1, shall not exceed 15 to 1. At December 31, 2023, the Company had
regulatory net capital and regulatory net capital requirements of $9,882,782 and $70,215 respectively. The
Company’s ratio of aggregate indebtedness to regulatory net capital was 0.107 to 1.

Defined Contribution Plan

The Parent has a qualified 401(k) Savings and Investment Plan (the “Plan”) whereby employees may
contribute up to the federal annual limits.

Subsequent Events

The Company has evaluated the need for disclosures and/or adjustments resulting from subsequent events
through February 28, 2024, the date the financial statements were available to be issued. This evaluation did
not result in any subsequent events that necessitated disclosures and/or adjustments in the Statement of
Financial Condition.



